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“No-regrets” scenario for Europe

Source: President Barroso at European Council, 22nd May 2013



22 MS in 2011 are above their 
2011/2012  interim targets

5 MS in 2011 are below their 
2011/2012 interim targets

(FR, UK, LU, NL, MT)

Progress in 
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(Status 2011)



The lack of long term vision for RES is the most 
important barrier



Historic and projected growth

COM (2012) 271 final “RES Strategy”

„Clarity on long term policy is 
needed to ensure that the 

necessary investment is made.“
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long-term predictability of market volumes and direction 

� decrease the costs 
of uncertainty 

� facilitating the achievement of 
the existing 2020 targets in the 
most efficient way

Clear signal for investors



Growing the economy

Economic activity valued €137 billion



Technology leadership

� global competition 
with China, U.S., 
South Korea or 
India

� capitalise on 
exporting 
opportunities in 
growing global 
markets

reap benefits of first-mover advantage



Creating Jobs



Reducing the costs of decarbonisation

• “supply push” and “demand pull”

� Develop broad portfolio

� reduce long-term costs



Replacing fossil fuel imports

� 550 Mtoe by 2030

� equivalent to consumption of Belgium, Germany, 
Latvia, Poland, the UK and Spain 

RES technology export instead of fossil fuel imports



Designing the frame

While a single policy target or instrument might work well when 
pursuing one single objective, it is highly likely that several 
objectives pursued together will require a set of coherent tools and 
targets. Pursuing the goals of decarbonisation, increased security 
of supply as well as greater competitiveness will therefore require 
an integrated renewables – greenhouse gas – energy efficiency 
framework: a 2030 hat-trick.
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Source: EREC



Flexibility markets



16th May 2013: 
EP rejects 

“backloading”
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Merit-Order-Effect

Wind PV 



Which energy priority for 2043?

Priorities now for the next 30 years:

�fewer than one in ten Europeans think 
that unconventional fossil fuels should 
be prioritised
�70% of Europeans think renewable 
energy sources should be the priority 
energy option

� In all 27 MS, RES is the most 
mentioned priority for energy 
options in the next 30 years

Source: Eurobarometer 360_2013



Shale Gas Bonanza

Source: BNEF

“What I can tell you is the cost to supply 
is not $2.50. 
We are all losing our shirts today, 
we´re making no money. It´s all in the 
red!”

Rex Tillerson, CEO, Exxon Mobil
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Which role for RES targets? 

Source: European Commission_Results Public Consultation, February 2012



Reducing need for support mechanisms

• target will reduce level of support 
needed

� post-2020 increasing number of 
technologies not needing existing 
mechanisms


